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heroby, orif the. propert.y is other\mo acqmrcdjaftcr dofnult ﬂne Mortgu.gco ns, trusteo shall apply, ‘b Lhe _

‘time of the’ commencement of such proccedmga, or nt 'the Lime tho property 18 otherw:so ncqmrezI tho umounbl , o

'f"thcn ‘remaifiing to*éredit of Mortgngor under (a) of. pnrngmph 2 prccedmg, ag.n credit on the interest aceried . °
f.-and unpmd nnd t.he bnlunce to Lho prmc:pnl then mmamltlg unpmd on tho, nnto aecurcd Imrel)g.. -. ' ,

‘ 4 The llen of this Instrument. ahnlLremain in full force and eﬂeot durlng any poatponemsnt or extendon
time of pnymento(thotndebbedneu orunypa.rtthareofseoumdherepy Lo o IR .' !

i

s it 8 Ho wi]l pay all ta.xm, meaamenta wator rat.es and other govornment.al or municlpal chargeu ﬁneu, or
- 1mPomtxons, for which provision has not heen made hereinbefore, and in default’ ithereof the Mortgagee may pay.the
v 'aame, and will promptly deliver the ‘official receipts therefor to the-Mortgagee. If the Morfga.gor fails to make
BNy payments provided for in this seotion or any other payments for taxes, asscsimenta, or the like, the Mortgagoe ’
_may pay the same, and all sums so paid shall bear interest at the rate pronded for in the pnnc:pal mda’btod-
_‘-‘ness from the da.t.e of such advnnca a.nd shall bo secured by th:s mortgnge. e ._ L .
SRR 6. Upon tho roqucst. of t.he Mortgagoe tho Mortgngorshall axecubo and dnhvar 8 q,upplementa.l noto or notos
- for t.ho sum or sums a.dvancod by the Mortgagee for the alteration, modernization, improvement, maintenance
"or . ropair of said premises, for taxes or asscasments sgainst the same and for any other purpose authorized
_ “hereunder, - Said noteor notes shall be secured hereby on a parity with and as fully as if the advance evidenced
* theréby were included in the note first described above, . Said supplemental note or notes shall bear interest
- at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
. payments for such period &s may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and payable thirty'(30) days after demand by the
' credltor In no event shall tho maturity extend beyond t.he ultimate maturity of the note first doscnbed above.’

, 7 He wxn keep the premmes in ns g-ood order snd oondxtaon a8 they aTre now, reasonnblo wear a.nd bear
exoepted and will not commit or permlt any waste thereof. S - _—

. "8, He w:ll cont.muously mmntam hazerd instrance of such type or t.ypas and nmounte T Mort.gagao may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premmms has t.heret.ofore been made under (a) of paragraph 2 hereof, he will pay promptly when
‘due any premiums therefor.” All insurance shall be carried in companies approved by the Mortgagee and the
polxcms and rencwals thereof shiall be held by the Mortgagee and have attached thersto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice
‘by mail to the Mortgngee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the -
- Mortgageo instead of to the Mortgagor and Mortgngee jointly, and the insurance proceeds, ¢r any part
- thereof, may be apphed by the Mortgageo at ita option either to the reduction of the indebtedness hereby
secured or to tho restoration or repair of the property damagod. In event of foreclosure of this mortgage, or -
" other transfer of title to tho mortgnged property in extmgumhment of the indebtedness socured hereby, all -
right, title and interest of the Morbgngor in and to any insurance policies’ then in force shall pass te the

purchaser or grantee,

S X He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any defa.u]t

hereunder, and should legal proceedings be instituted pursuant to this ingtrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deductmg all charges and expenses
attending such proceedings and the execution of hus trust ag receiver, shall apply the resldue of the rents, wsues, and

profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] thereis s derault under
this mortgage or in the note secured hercby. If tho Mortgagor shall fully perform|all the terms, conditfofis, and
covenants of this mortgage, and of the note secured hercby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there is & default in any of the terms, conditions, or covenants of thia mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor walves
the benefit of any appraisement laws of the Btate of South Carolina, Should the Morigagee become a party to any
suit involving this mortgage or the title to the premiscs described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgngee, and a reasonable attorney’s fee, shall be secured bereby and shall become due and payable thirty (30)
days after demand. Should any Jegal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hercby or any part thereof be placed in the banda of an attorney at law for collection by suit or other-
wise, all costa and expenses, including continuatfon of abatract and a reasonable attorney’s fee, shall be seoured
hereby, shall become dus and payable immediately or on demand, and may be recovered and collected hereunder,

If the indebtedness secured hereby be guaranteed or ingured under Title 35, United States Code, sueh
Title and Repulations issued thereunder and in oflfeet on the dute hereof shall govern the righis, duties and
lLinbilities of the parties hereto, nnd wny provisions of this or other imstruments execated in connection with snil
indebtedness which are inconsistent with sauid Title or Regulations nre hereby nmended 10 conform thereto.

The covenanta herein contained ghall bind, and the benefita and advantagea shall inure to, the respective helrs,
exccutors, administrators, sucoessors, and aseigns of the parties bereto. Whenever used, the singular pumber shall
include the plursl, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” shall include any payoe of the indebtedness bereby secured or any transferce thereof whether by

operation of law or otherwise.




